
Board of Trustees Meeting
Abraham Lincoln Hotel, Springfield, Illinois
(also via Teams Meetings)
May 1, 2024 @ 10:30 am



1. Call to Order
2. Approval of Minutes
3. Legislative Update
4. Tax Facts/Chartbook
5. 2024 Meetings & Events

Agenda
2

6. TFI Member Survey
7. TFI Finances
8. Conflict of Interest Form
9. Call for Further Business
10. Adjournment



• Board Chair Larry Pociask
• Attendance
• Quorum

Call to Order
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Approval of Minutes
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FY2024 Revenue Estimates
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• COGFA Updated FY2024 GRF Revenue Projection (From March)
– IIT +8.3%
– CIT -7.6%
– Sales Tax +0.3%
– Big 3 Total +3.8%

• GRF Revenues YTD Through April
– IIT +7.4%
– CIT -11.1%
– Sales Tax +0.7%
– Big 3 Total +3.0%



Income Tax Revenues vs CPI
6

0%

5%

10%

15%

20%

25%

30%

35%

40%

45%

50%

FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024

Percentage Change in IIT v CIT v CPI

IIT % Increase CPI %



Income Tax Revenues vs CPI
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• HB1287: Cook County Assessor Physical Descriptions
• SB3362: Use Tax to ROT Destination Sourcing
• HB1075: Aquariums and Museum Tax Levy
• SB3617: Direct Pay Penalties
• SB3455: IDOR Property Tax Study
• SB3496: Hotel Tax Re-Renter

Tax Legislation
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• Vendor’s Discount ($101 million)
• NOL Suspension ($526 million)
• PPRT True Up…
• Scheduled Adjournment Date May 19

FY2025 Budget BIMP Items
9



Tax Facts/Chartbook
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• Net Operating Loss
• Pensions?
• Summer:

– Chartbook chapters
– State spending
– Budgeting practices (state v. local revenue sharing)



• 2/23 - Governor’s FY2024 Proposed Budget Update 
• 3/7 - Sales Tax Committee Call
• 3/8 - Income Tax Committee Call

2024 Past Meetings & Events
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• 5/1 – Spring Conference & Board Meeting
• 6/13 – Annual Meeting & Board Meeting @ Maggiano’s in 

Chicago
• 10/17 - Fall Tax Conference @ Meridian in Rolling Meadows
• Committee Meetings TBD

2024 Future Meetings & Events
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TFI Member Survey
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15



TFI Finances
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• Checking Account: $53,050
• Vanguard Money Market: $288,213
• Vanguard Total Stock Market: $263,542



Conflict of Interest Forms
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Employee Fiduciary Pension Management Fees $2,155.77 

Estes, Bridgewater & Ogden Professional Service $4,480.00 

Forsyth Insurance Group, Inc. Office Rent $27,000.00 

Comprehensive Insurance Expense $2,846.00 

Humana Insurance Co Life Ins & Short Term Dis Expense $2,136.00 

Illinois Retail Merchants Assoc Spring Meeting Expense $3,000.00 

Inn at 835 Travel Expenses $2,543.86 

Intuit QuickBooks Annual Software/Monthly fees $1,693.44 

KDM Consulting Contractual Service Exp $51,000.00 

Levi, Ray & Shoup, Inc-V Repairs & Maintenance Expense $1,896.00 

Maggiano's Annual Meeting Expense $9,144.43 

MCLE Board Annual Fees & Expenses $3,224.34 

Meridian Banquets Tax Policy Conference Expense $13,536.00 

MetLife Long Term Disability Expense $1,825.02 

Principal Life Insurance Long Term Disability Expense $5,739.30 

Tax Analysts Subscription $1,800.00 

Total System Services Credit Card Processing Fees $7,207.12 

US Bank Equip& Finance Equipment Rental $7,351.34 

TFI Vendors
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Call for Further Business
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Adjournment
20
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